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\

. Purpose: Economy is one of the main “dimensions of powers and
Keywords: . e )
Cryptocurrencies, governments. The effective and significant fole of cryptocurrencies and
Blockchain, Economic the tremendous effects of this, type o( money on relations between
Policies, Scenario governments, which can sometimesyhave tremendous effects on the
Development, economic artery of gountries, can, be thedsource of scenarios on these
Governments. relations. Therefore, ¢his research, seeks to draw scenarios for

governments with thesintroduetion ©f cryptocurrencies into their
financial and monetary flows.

Research Method: The'esearch is of an applied type and in terms of its

nature and methed, itis an exploratory description based on a qualitative
approach and aims to collect data in order to conceptualize and provide
prescriptive analysis. The statistical population considered for the
research fis 20 wniversity professors, managers and experts of the
ministrigs offcommunication and information technology, economy and
finance, and planning and budgeting and information technology
organizations of the country. The method of collecting information was
library*studies and using the future research method of expert panels. In
order to write scenarios, the GBN scenario method was used.

o i \

5;‘;\;;%‘:{ T Findings: Using this scenario writing method, 12 actors, 54 drivers and
R S — four uncertainties were identified, and 16 scenarios were extracted from
form: the interaction of uncertainties, and 5 plausible scenarios were drawn
xx June 2023/ with the opinion of experts.

Accepted: & Conclusion: The drawn scenarios were named "Financial Integration”,
xx August 2023 "Economic Decline", "Emerging Market", "Innovative Strategy" and
PP-X-XX. "Digital Intermediary Economy", which can be a basis for predicting the

consequences of governments' economic policies.
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Extended Abstract
Introduction

The development of different types of
cryptocurrencies has caused this technology
to find various applications in the economy
of societies. This type of currency does not
belong to any government and its value is
determined by the demand of human society.
Since digital currencies are electronic and do
not have costs such as service fees, taxes,
maintenance costs, etc., they are considered
the most flexible type of money. However, it
should be noted that the transfer of virtual
money is not supported by any central
service provider or institution. According to
what has been discussed, nowadays, the
implementation of governance in the world
requires effective levers, one of the most
important of these levers is the economic
lever. Governments can use economic levers
to shape political demands and take
advantage of it, which is sometimes not the
case in the field of cryptocurrencies and can
become challenging issues in the economic
and territorial fields of countries in the
coming years. Considering the influential
role of cryptocurrencies in the future
economy of the world and the tremendous
effects of this type of monetary channels on
the relations between governments and
sometimes their impact on the economic
arteries of governments in the coming years,
this research seeks to explain the scenarios
of cryptocurrencies by entering into their
financial and monetary flows. which
addresses this issue by identifying the most
important actors and drivers affecting the

issue.
\

Methodology\

The current research is applied in terms of its
purpose and in terms of its nature and
method, it is an exploratory description
based on a qualitative approach and aims to
collect data in order to conceptualize and
provide prescriptive analysis. Considering
the importance of the research subject and
considering that its main goal is scenario
development regarding the consequences of
cryptocurrencies on the geo-economic
policies of governments, it has been tried to
pay attention to the effective factors and

drivers in the various fields of
cryptocurrencies and their economic
policies. Therefore, the identification of
heterogeneous and efficient experts has
played a significant role in this research, and
for this purpose, the statistical population of
this research has been redefined and includes
experts and experts who have the ability to
provide analytical assistance to the research
goals. Regarding the methods ofgnformation
gathering and scenario writing methed, first,
in order to review the literaturena‘scientific
and specialized library review, Was done,
then in the next_stages, “hrainstorming
methods and expert Panels were used. The
main scenario “writingg®method of the
research is based on.the Global Business
Network (GBN), model scenario.

Results\and,discussion
In thiseartiele, based on the scenario method
in the inferential approach, an attempt was
made ‘to identify important and influential
actors oncryptocurrencies and their role on
\ . . .
the governments' financial and credit
policies, effective drivers and related
uncertainties were also identified using
experts' opinions. Based on the above
findings, it is possible to write believable
scenarios and finally five scenarios were
drawn for the future of this field. The
findings of the research showed that the key
influential actors include the media and
social networks with very large and popular
users in the country (such as Facebook,
Twitter, Instagram, etc.), scientific and
academic societies inside and outside the
country, international economic and
financial institutions (such as the
International Fund International Monetary
Fund and FATF), financing of terrorism,
opportunities and challenges of
cryptocurrencies, and the most important
drivers are the development of governance
of digital currencies in the world, user trust
in the exploitation and exchanges of digital
currencies, the formalization of exchanges
based on digital currencies, the development
of the digital economy, the impact of digital
currencies In the economy of a country,
motivational factors for the production of
digital currencies, the development of
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systems and technologies based on digital
currencies and blockchain, global crises
(such as the Corona epidemic), disruption of
the management of the current affairs of
countries, the irreversibility of digital
currency transactions, anonymity or semi-
anonymity The presence of wallet addresses,
economic and political tension between
countries, the possibility of making
unlimited transactions, the conflict between
countries' laws and money laundering laws,
the functional role of the Financial Action
Task Force (FATF), organized fraud. with
cryptocurrencies on  the  blockchain
platform.

Conclusion

According to experts, by identifying four
key uncertainties, i.e. the trust or lack of trust
of users in the exploitation and exchanges of
digital currencies, the formalization or non-
formalization of exchanges based on digital
currencies in the economy and monetary
exchanges of societies, the development or
non-development of the digital economy
based on digital currencies. Disrupting the
management of the current affairs of the
countries or improving the management
situation of the governments ‘i theguse of
cryptocurrencies, sixteen uncertain
atmospheres were created, and the)scénarios
were written by checking their credibility. In
the most desirable scemario, goveéraments
use the benefitstand*wideJand international
applications of cryptocurrencies to increase

their geo-economic weight. The creation of
cryptocurrencies is a revolution in financial
markets. Cryptocurrencies have managed to
find their place in the global economy with
their amazing performance over the last few
years. Many large companies and investors
use cryptocurrencies to diversify their
investment  portfolio and  long-term
investments. Also, people have a positive
view of the future of cryptocurrencies, on the
other hand, by using cryptocurrencies in
financial relations and monetary exchanges,
governments improve the management
situation and current businesses, develop
their progress through the estaQIEhment of
the governing flow“of society's money and
create There is no excessive money in the
economy, which “leads to controlling
inflation.
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